o 1277 D7

TOGETHER with all and singular the rights, members, hereditamients, and appurtenances to the same belonging or in any way
incident or appertaining, inchuding all built-in stoves and reftizerators, heating. air conditioning, plumbing and electrical fixtures, wail
to wall carpeting, fences wnd gates, and any other equipment or fisluees now or hereafter attached, connected or fitted in any manner,

. i: bcinj]: the intention of the parties hereto that all such fistures aml equipment, other than houschold furniture, be comsidered a part of
the realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns forever,

The Mortgacor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all livns or other encumbrances; that the Marteagor is lawfully empowered to con-
yey or cncumber the same; and that te Mortgagor will forever deferal the witd premises unto the Mortgagee, its sneeessors aml assigns,
tom and against the Mortgagor and every persen whomsoever lawbully claiming ur to clvim the sate or any part theweol.

» THE MONTGAGOR COVENANTS AND AGREES As FOLLOWS:

1. That the Mortgagor will prowmptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mancer therein provided,

2. That this marteage wil secure the Mortgagee for any additional sums which may be advinced hereafter, at the oplion of the
Martgagee, for the payment of taaes, or puiic assessments, harard insutance prensiums, repairs o uther sucl purposes pursiant to the
provisions of this murteape, and abo for any loas ot advances it may hereafter he made by the Mortgagee to the Mortgagor umler
the authority of Se. 1555, 1962 Codle of laws of South Carolina, as amended, or simsilar statutes: and all sums so advanced shall bear
interest at the sume rate or tates as that provided in said note unless otherwise agreed wpon by the parties amil dhall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, .. o

+ 3. That Mortgagor will keep the improvements on the mertgaged premises, whether now cexisting or hereafter to be erveted, jusured
ayafnst loss by fire, windstom and other hazards in a stm not [exs than the balance due hereunder 3t any time and in a company or
companivs aceeplable to the Mortgagee, and Mottgagor does herehy assign the palicy or policies of inswance t the Musteagee amd
ageees that all such plicies shall be held by the Mortgacee should it so requiee and shall include loss payable clawses in Eavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theteof to the Mortgagee by registered mail; and should the
Morteragor at any time fail to keep saitd premises insused or fail to pay the premiums for suey insuranee, then the Mortgagee may canse
such fmprosements to be insured jy the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as
hereimabave provided, )

4. That the Morlgagor will keep all improvements upan the martgaged premises in good repair, and shoukl Morteagor fail to do
56, the Mortgagee may, at its option, enter tpan said premises and make whatever sepairs are aecessary anl charge the expenses for such
repaies 10 the montgage debt and collect the same under this mortgage, with interest s hereinabove provided,

5. That the Mortgagee may at any time teruire the fssuance and maintenance of Insurance upan the life of any person obligated
under the indebtediess seetized hereby in a sum sufficient to may the mortgage debt, with the Mortiagree as Leneticiary, and if the

pul;mlums are nut otherwise paid, the Mortgagee may pay said premiums and any auount so paid shall become a pazt of the mostgage
cbl, : ! ! :

8, That Martgacr agrees to pay 2l taves aml other puble assessments lovied againgt” the martgaged premises on or before the
due dates thereof and 1o exhibit the teceipls therefor at the offices of the Morvagee inmediately upon payment, and should the Mort-
gagor Lail 1o pay such taves and asessments when the same shall Ll due, the Murtgagee may, al its uption, pay the same and charge
the amounts so paid to the uortgage debt and collect the same under this moitgage, with interest as above provided.

7, That if this mortgage secures a “constrisction loan”, the Morteagor agrees that the principal amount of the indebte Iness herely
securerd shall be dishiunsed to the Murtgagor in periodic payments, as constnition pogresses, in accondance with the terms and condli-

Iit;m ob a Comstruction Loan Agreement whicl is separately exceuted but is made a part of this mortgage and incorporated herein by
wlerence.

8 That the Morteagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteagor so enctiber such prembes, the Morttagee may, at its option, declre the indebteduess hereby secured to be
Immediately due amd payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Morteagor alienate the motteaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness js pot puicl in full, the Motteagar o 'his Pirchaser shall he sequisedd to Fle with the Assoclation an
application for an assuanption of the mentgage indehiedness, pay the seasonalle oot ag required by the Association fur processing the
assumption, fursish the Association with a copy of the Contract of Sale, Bund for Tale, or Dol of Comvevance, and have the intesest
rate on the loan halance existing at the time of transfer mudified by increasing the intetest rate on the saidd Joan balance to the thari-
mmn rate perannim pegnitted to e diagaed at that fime by applicable Soath Caroling L, or a Jesser inetesse in interest sate as may
be determined by the Asoviation, The Association will nutify the Moteavor or Lis purchaser 'of the new intezest rate 2l nonthly pay-
ments, ancd will mail him g sew pasbook, Shardd the Mettiator, or his Furchaser, L4l to comply with the provivions of the within
paractaph, the Mostzagee, at its option, ay declue the indebednes hereby secured 1o e inmediately due and payable and may
institute any proceedings necessary to colleel saiil indebtedness.

10. That sheuld the Mortgazor fail to mabe payments of principal and interest as dite on the promissory note and the same shall he
unpaid for a pesiod of thisty (30) days, or if there shonld be any Lulore to comply with and ahide Dy any hy-liws or the chagter of
the Mottgager, or any stipalations set out in this mortgage. the Morteagee. At its oplion. may write to the Morteagor at his Jad keawn
address giving him thity (30) davs in which to vectify the aid defandt and shonkl the Mortgagor fail 10 sectify saild defanlt within the
said thirty days. the Morteaser, may. at its option, ierease the interest tte on the Joats balaee Jor the remaining teem of the loan er
or & lesser term to the mavimmn ate per annum penuitted 10 be chareed at that time by applicalile South Carolina Liw, or a fesser
increase rale as may e determined by the Aswcistion, ‘Hhe monthly payments wall be adinsted accordingly,

L1, That should the Martgacor fa} to ke parments of principal and inderest s doe on the prromivsory mste amd shonld any monthly
installment Iecome past duie for a perical in eveen of 15 days, the Mnteasee may colfect a *late charee”™ not to cveeed an amount
equal to five (509 per centum of any sucl, past doe installaent in onder o cwier the evra expense iident to the handling of such

dedinquent pay meuts.

12, That the Morteagar herely asigns to the Mortiages, its suecessors amd awigne. all the rents. issuet. and profits accruing from
the mortraged premives. retaining the tizht to collect the same so Tong as the et heredw sognral s ot in arecars of avment. bt
should any pat of the privcipal indebtadiess, of intesest, baves, or fite jusnrane premiines, be past doe il unpald, the Morteagee
may without notice or further procesdines tabe over the motteicesd premives, i they shall b oconpiel by 3 tenant o tenants, and
eolloet sakd rents and profits and applv the sne 1o the indebtediess henely swenad, sithont lialality to account for anything more
than the vents anid profits adtmally collexten], Jeas the cost of cullection. and any tenant is authorized. upan tegquest by Morteagee, o
make all rental paymeats dineet t the Mortearee. withunt Tubility (o the Martcigor. antil aotified to U eontrary by the Mortgices;
andd shoutid s v premives ot the time of such defanlt be oceupicd by the Marteazor, the Morteagee nay apply 1o the Judge of the
County Court or fo am Judee of the Conet of Cammaon Pleas i shall T tesident or presiding in the connty aforesaild for e appoints
mend ol & seceiver with anthonty o e possession of sil remives and collont sk reate and profitg, applving saill reats, alter pay-
j"x!“l tin-'unl of colliation, to the wotiare deby withont Liabahuy O acvount for ampthing more thas the rents amd profits actinally
cullocted,

13 That the Mateagee, at its option, sy require the Morteacor 30 pay o the Mortearee, on the fing dhay of each month until the
nate securen hesebw i fally pand, the follawing sanas in addition g te tvmwnts of prineipal and interest provided in said note: a sum
erual to the peeminmn that will pest hesome due aml papable o policies of moicage gaaraty insoramee (if applicalile, fiee aned athet
azard inseance covering the merleage] propesty, phis Lives, amd assevsments net due o the nnmtecaeee] premises (al] as estimates] by
the Mottazerd b all s, alrealy puid theretor, divided B the munle of months 1o elagne Defore omne onth, prior b the date when
skt premimns. taes amd asesnsents will be due and pavabie, e snme b be Jehl b Mintgaie s o pay said premimms, toes and
special avesments, Shondd By paawnts eveved the aoont of pasmenty actnally sade by tee Motoawer for Lives, awesanents, or
imurance preminms, the ey 10y e enoditesd by e Mot agere on sdwevgoent pusments b Tee snade by the Maorteagor: al, lomever,
said st shall b inanffucient o make sl povments when the sane sdall hevone due amd payable, the Marteagor shall may 1o the
Motttagee any amwrmts b ssany to nbe ups the elefuiena v, The Mortzazor futher aerees that ot the end of ten years fronn e date
berrof, Mortezee may, at optiom apphy fur pewwal uf nutgage gunetanty of siuslar inoeance (f applicabibe) cnering (e |u|'.1t'uf
then semsitangg die on the nsteage delt, and the Mortraeer mas. at ity option, puy the single prenium terprires? for the pemining
yrars of the tesm or the Morteacee may pay wiuh wrminn and add the wame to the manteage sdebd in whicl event e Mateavor shall
reqay o Minteaper v premivm paynwnt, with inteist, at the tate spevifind i waid prosissony ste, jn egual monthly imtallments
aver the remaining payient penad, .

Ta :e.!

a

v ey

-

S A ey ey i - r————t i

-



